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(3irf$rai ■gn^f^iPT) 

(ipft <MNH 7TSJT qlpuif^ch 3yTT7VfFT ) 

M feft, 8 mm, 2000 


W. ^»T. fa. 654 ( 3T).— Mfcl'^fcl (faf^RRfa) 3Tf^rf^RR, 1956 

(1956 cf5T 42) cf5t SJRT 30 m 3^tT ^ifcKlii'] -qrr ^RTTF cf^ cN- Wf5R 
^tfcRT ( fclPra-H) .f^RRTcTeft, 1957 3 3fk ?T?trSR ^Ft fcP? ^gRT 
f^FTfcTfecf f^RTF sMIdl t ; ■^TPTcT: 

1. RJT 3Tk RR I (l) faRFTf RT Rq ^rfcnjfcT TtfclR 

(ftf^RR) ^TT?R P|iHPTcft,2000 tl 
(2) ^ TIWT^t 3 RfiTCH eft dl'^'ia ^ 1?RT I 

2. ( 1^1^) f^RRTcr^, 1957 3 — 

(i) f^RR 19 3, vR-pNH ( 5) FRRcfj cfc fcT?,ft^fciRsld 

yfrRSTfftcT fcRTT ^RRT,RTR: :— 


2195 01/2000 


(1) 
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“ RRR; RR 3ft? M RTRT fMft HI*RdWlkl ?RTR? ft M?ft 

SrfcRjfft R> RJRRRT ft 3TRft PTcRT Rft %cfY fcTRT IT3T2TRT RFT <Rc|6lft 
ft 3M RR fftcRRR #R RTR Rft 3TRfft ft 3rfftR> R? foT^ RTft WT 

t, Rftrftt rt rrMt Pmfftd Mtrr rtr?Tr 3^fcnjf% rr Mtrr ftn# 

3TfftfftRR,1992 ( 1992 RR 15) Rft RTR 15R R> R£R RfM tfMjfft 
3RftcftR RRlfacRTR cf^T 3RfteT RR RRM, RRT Mrftfft ftfftRT 
(fcrfftRR) (qMjfft 3ftftcftR ^RTRTfftRTRR Rft 3RftcT) MTRTRoft,2000 
R> 3rRftcT MftM RfsTTRT ftftt 3TfttcT RR RRft3R ftM I jrfcPjfcT 
3ftftoftR ^RTR#R5RR ?£TRT T»RRftR Rft ?JRRTf RR 3TRR? ftft R> 
wcr rrr? ttcr#3t <£ Mr Rft q R-ciM rt 3trtrt rt? rrM 
RRT W TJcrM R?TR> 3TMft RR 3T^TTeR RftRT ;” 

(ii) RR-MTR( 6) R> fcR?, fftMcT%cT Rft WleTWlf^cT Mrt RTWRFRT: — 

“ (6) Rftf RTRRMR ?RTRT T?RRftRT 3TRft fftftRR3?TT? RT RRMr 
(5) R> 3T#R qfrPjfcT 3ftftoflR RRTMRR R> 3fMt R> 3TJRT? ?Jxft ft 
Pldfa'd RT RTRR cfT R^ Mf RfftftMft R> RTRTRft Rft RcRTRfftR RT ^T= 
5 TMr RT? RRRTT t” ; 

(iii) Mr 19 r> r^rr MMiMr Mtr rMMr M? unftft.RTRR: :- 

“ 20. Mftt RIRdIMIkl ?5TR> RRRftpR ft RPjM M RtRRT R) RT 

Mft) 3TR feTCIcT R> ^tRTRR Rft RTRR 3TftaTTR :” 

(l) Mftt RPRRMR RHcp t^RrMt ft 3Rpft Mftt RT^flRT Mm RRRT Rft 
RT?R7ft Rft ?^RT RPjM Mm 3PTRR RRpft(ftt3il^Hftl) ?R 
irWRT^ ?^TRT ^RR#R Rft 3TTftRR ftftftT cTRT 3TRft 3TMRTR R> RTR 

Mr^tMr rrtMjt 3 ft? Mtrr ftftftt : 

( ^ 7 ) rMT MtRR RTT qRIRMR, 5THTR RRT Wf 3Rr&R RRT ^RTsT 
rM RTcft 3rmMr rTrrt ^ rtr Mm R>t 3?f% I 

(^) r^T Mrm qf%RR3Tt 3 trrt Mft 'jft rrr RMt rtr Mrr qf%RTT3# 
$ RReT RTpfr MtRRT R>t I 
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( R) RTR RRf 3TRRT Rf cfMt P RReT P RRp P 3Tf^Rr 3 3Rt 

c£t 3RqiRpr P pRR PsP P fcR fcTRRTt RRT 3TpRTR RT pR$t c£ feR fcfRft 
^JpR RT 3RR feRIcT cf?T ^fW?I RTpT RTeT rPrP RT PsRRt R$t RfcRTt I 

(r) PrPt Rr rR R feRT zn ^ Rpit R RRer P ^Rt rr strPt R Ppr 
pRR> fcR PP ctRTC PR R 1 ? t, ^eFRRt 3Tp RtRPr ?m Rt RCRT I 

(^.) f^ci^fr pRpf pTRfelRsId RpR Ftp :- 

(i) pTJct RR R*?f (RT RR RR 3TRp, pRH<£ #RR R7Rft fcRRR 

% ^n% cr^ PiRt rt WR>i$t rrR P rr 3 p) P Prr 

MRd Mfd4?e1 3ffc pepe; <siHR,dP Rpf ft | 

(ii) eTRT^TRT 6|chR| eZTTRT, Rp RTp ft I 

(r) PnPRad c^ rtt^t ^rr rrP Pr pr^t pt rPtrt Prrt % 

'deiPcT eRRt RT 3PR RRTpRTT R?t SlPMdlPld RpRI RT :— 

(i) PPrt 3tP/rt , 

(ii) srtpK 3fp RR-fPPtc , 

(iii) dellel 3ftR RR-del lei I 

( p) pTHfeiRsId P RTTST RRp P RpR? pRRT P RRR P ^ RTRp R>t 
3T%RTPTR RpTRT :~ 

(i) pRR 3TpTR>P 3fP 3RT pRT ^Mcd^£T RRp RTet, 

(ii) W PP^iR) 3fp ciR)PPl Pic^icfy 

(iii) RTRER-RR}, pRR RR T RRT,3TR ? RRT "JIT RpTRl 

( Rf) 3TpRT RR, PP t, TJeRRR, ^JeRTRR RpRT, RTRTeTR 3TpR RT 3FR 
RRTpRT Pt 3TpRRpR RpT RT PrP RFT PfP RTR Rp p pRR PPt 
pRRR 5^chi, 3TPRTR RT pRR P Pr ^ppi RT pF^i 3RR feRIcft R>T 
RRR cF^ Rp pRR SRRR, RPqR RT P^M'd P RT Prf^R: f I 

( ?T) ttr PRRJT PrP ^t RRRl % RRpR RRpPRt c£ f^RRRt,PRR- 
Rfg RTRRR M<^Pl P RpR pRRR Rl%R R'Pt RRRR RlfcRT3Tt, RRRt 
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(fftTFt cTeFftft PeTTF 3ft? TrFftP ft M? Trf^rfeRT t) ,R3FWt 3fR ftft ft 
3RP pmiftft( RlcjM TFfft ft Iftftl ftpft gki PpftpR pftr PT PF Fpftpr? 

cnftt ft fen? 3 nftftp Trnrrcp 3 ^ 33 ^ ft fftp pt? t) ftt mftft 3 ft? 
eft fftftf^PT 3PrTfft^- Ft I 

(ft) ftpftt ft pftftenpt ft ftft ft fp pnft pf ftfftp ftftnfr, ft 

^>HcM fftppT ^3TT ft fftrft fttft ^FftcH, Fft^t^t 'JIT TTFlfteFT, $^cft ftftt 
ftrcRT ft pfftft (Fifftr^, fftfft 3 ft? 3ftftft 3 ft? fftpr, ttftc pfft 
ftft ft,?TTffteT ft I 

(ft) PtFRT ft Ijfftt PPT/3TPc|T ftpftt ft fftftfft ftpft, fftftt eft 

fftft^pf : (i) fteF? ft fftp pffticT ft fft? pft ff TFjftft: ftr pt pftp; 

(ii) fftftt ftlfftP PT Rftpft FT, FT (iii) fftftt teq ft 3T^TRW ft I 

(3) ftftt ftftRT ft ftft1 ft fftftt ezrf^r ftr ftp£? ft ft fftftt 

FFftTP,FcFftfftftpft FT 3RF fftft fftpftt ft fftftfept 3idf^ pft FTeP 

FFT fclcjyuj | 

( ft fftpfeTfftcT ft FFTfftcT PfeTFT :- 

(i) pr^tf pfftjfft ft fftftt ftt ftp fftt pfttFRP fftffp i 

(ii) PTfttF pfftfft ft fftftt eft ft pm srptf FTFTftF ft Pft 

FF FTftt efft FT Tfttp ; 

(iii) ftpftt 3TfftftFF,1956 ( 1956 FF l) ftt PTTT 4F? ft psnfftftfft 

fftftt TRFFft ferfttp ftrpr ft tttp frit, pfft ft 4 Ft 1 

( ft) 3TTftp ft fftfsr ft ftpftt ft Fcft> ftFpTT ft ^fftftt ft PWFF FTT 

ermft ft ^ftt fftrrft epft frt enfft ^fftftr ft trstt ft fftftfepf ft 3 ft 

FcftpT PTTPT FF FeTT ft I 

(ft) ftpSRT ft ftRlft ft fftftfftpf fftpft feP? eppipT cpft ft FT^sTT ft 
feP? 3Tlftp fftpT FFT t •' 

FPrJ FF fft Fft FRFcTTFTFT TSTcP FPTrftf TITFTFFcTFT 3TFftt PFfftftft 
ft S(RT FT fftftt ftt fftftt PTPeT ft ftftt 3ft? fftfftf^pt FT FTFTftp PtftPT ftt 
PF^P^RTTR# I 
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(2.)^r 3 rt f^pepft 3ik crt 3RjqrcFr $ ^RrRcw ^ft f^ft 

^TRRTTqRT 'RTTcR TRRT^T |[RT 3Tf£fcRf§RT fcRq uT|tt 3q4d<R cj^q-fl ^TcR 

^cRT#3f cRf wmn Pr :- 

( 3?) 3RJx&^ WT 3, 3TRT «FRff <£ RTT^T PlMfclf^d cRT T?WI t :- 

(i) fcR cfMt fcFRft fcf1%^ Ijt^RT <£ ^ 3RxRRT cfr tcH? ^cfj 

WR M cf?T qzfRT cTjVft, 

(ii) f^ #3HT 3RxRfa RTT$ Tjofa: ^xT TpR: ^TRft qRWlf^cFTRi % 
^cfd ^Rt vjT^ f^7 ^Mld: TFRxT ^Picl cf5t cRII qRRft cJtJ 
£IROTTpTcRR, ^ cf^ Bt, ^FT cf5t qiW pRRT WW RRt 
qq ^t ^r srt ?rr Mf%r I 

(iii) 1% PR^! ^R RRT ^ 3TpR 3 ^xT fcfRft Trf^T *R eZTTO 

cRT ^rn fcRRj pTRft WTcTcRff 'Rtf^cT qfcfW 3 ^5W$\ WRcf 
^TFT c^ ^ fcT? *TRcR WRZK ^RTT I 

(iv) ^Tcf q> fcrf^r ^rt ct^t ^ qrcn q 1%^ qq mRi^ci "qqq^q 
q€! #^r i 

(v) 1% Rb^Tl oqfcRi cRT ( ^TT?TRR cfcJcR ^ qtqpft cf^t qqj^ cfr 
RRfFT.TjRr^r crt trtrt ^t PRRdr ^t fcR fem rttcrtt i 

•R^ ^TF 1% cpTj? ^l^dNim >i-cilcb TRRT^sjT fcfRft qtqRTT cfr ^Picl c^ 
^cZRT^R cRt cfRcrfcRR ^ 3TpTld qR nHc^“ j II Rt 3RR?t 3RTcft ^TRIRnT tqqr 
3 ^RRT FHd^d cRT ^T?TTeR cfR^f qq c]xH ^ PjRT^T fcR ^4dl41 3RteTT3Tt qq 
HlcH ?T 'dcR ^T qfkld ^T 'isi'S viM6j?rf 3T^TR c^dkdl cRpf cfR^f 

CRT cfRR cRyJcfl ^ | 

( ^) cRTRfr OT PrIRcT PfRft ■jfrRRTT ^ ^Pr^t ^T fcfRft 3TRI fcR^cT cRT 
cTRT ^ cRTT tp^fRr TTfcRRT, >HHRIR q^f 3 f^T 3R^ cRTT 90 f^T ^T 
3RTPRR qft 3RTPT cfr Rrt f^WRT cpT RFTkT 3TRf^RT ^ IcRT ^RpTTpicR TRxTTcT 
fcfRIT TRn 2TT 3fR ■JJ? fcR TRxTTcT $ 3T^RUT A 3TRT ^l4^dl cpr \jf%RT WT 

3fR f^^T cfr 3Mf%cT fcFRTT 7 RTT 2R ;- 

q^ ^ fcR qMdlMlkl >i-C|cR qcRT^3T qRcfPl qfcHjfcT 3fR fcTpRRT 
c^ ^q^dl<d ^ qRpft 3TpTpRRT, 1956 ( 1956 cR i) cf^t ETRT 617 cf? 
3RxRtcT f^Rft WcRT 51 qMt WRTcT 3fR ^ 3T^ft $ 3T#q ^ ^ ufT 

^Rd°lq yfd'^fd 3fR fcfppfRT ilt ^T PlPlxl 'fFRT-'^RRI ^R ^Tpt ^ ^T 3RT5TT 

^ ^ TTcpRT | 
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vstb i f^R w^r cfier Rpret r> fcptfr rft rt ftRft ar^r 

fcRIcT R> RWRR ,Rb'dl R^R '(RR’K RTRR RWRR cfc fcTRRR RT 


f^rtTRT z&mm, RRtftR 


fcfRTRT #R), 


ftWT.RRcttR RcRR 3ik f^toFT f^RFT fclft&F ,RR#R viftcR <ftw 

ftRRRRcftR WRTWT #RT f^FFT 3flR RWtft 3Rppft 3TSjfa W^R 4tw RMt 
fcrft^R, R£ ff^rr RRRtiR cfMt fc#r^5, 3Tt%p^pr ^fer cfrpft ferft^s 
3fft RRTF^F fcHft^F RT RR^tR ^W £RT eT feTRT ^nn t 

RT IclR vjII^I cf>T RRR fcbRi 1?, ^Plci) RT Rb'tfl 3FR feRIcT R?t c£>d 3Tf3TRTR RT% 
Rf rr^ RT RR7 ^ ^T^IRT facJRRT gRT #, WTcTT RTt foR WFt RTeT 

RpFt RT ftRft 3FR feRsTcTT R> RT*ftR RfrTSTR RR RTR R^t FtRT I 


( 3.) ^41s|cg RR^T cfc foTR 3TTc|RR RR% cTTcfl" RTtf RTFft, 3FR WTcft cf> 

WSJ-WSJ R#H|cR wt R> WT 4 RRR ^it : — 

( RT) (i) fcp ^pf^r RT fcfRft 3RR fcRsRT R> 3TTRWT RR RRT WSJ wit 

fcpR WR^t 3fk RF T^jft RW *t W?T ^stR-RR WSJ iff 
wit rrrt wtr r Ft rft vRft 3 trtr R?t rr> ^fr £rt *t 

^P3T 3t WR^tt fawfr fcp 3TTRWT RR FTR> gRT ^ t^R W^ 
R> RTR cfff ^pTF RTt S5R WR ; 

(ii) fcR 3jfsRRR RR RRT WSJ Wit fcfrR WR^T ; 

(iii) fcR 3TTRRR ^t^fcT W 3Tf^cRR RRf R?T 3T^t RRTfcT^t R> 
RTFM RR RW WsRif^JcT, ^fsjcl (chRl WRW 3flR crm^TI 
f^Rtt f^l^cJK 3Ttejit gRT WfT Rit%cT 3ftR FWTajt^T %W 

WTRR 3ftR ^ fcR GR tft ^jwr WT W ^pf^T RT f?fF# 

3JW feRIcfr luRJ^r cj WfftcT t,^ ^FT WSRRR #^ft ; 


(iv) fcR 3JTciWT RR 3tk 3J%RR ^ RJWfrR R^ff 3 fcJRcRT cfR^ RR 

RR? WRSJ FfW 3fk ^IF WFT RWtRJ RRT ptft 3RTW R^t 
WR, RJWT RWT R)t 3TTRWT R^f 3fR 3jf^cRR RRTt 
3?R RpTT t%RT RRRRT W W# WSJ WTW %RT WRRT I 
(v) 3MWT TRt 3tk 3 #cRR R^t ^ RF 3T%RfljcT FtRT % RpFT 
RT f^R^t 3RR fcRRcft RR RRRJ RT eRWRlt RR 3FTcR RRTR Rh'M 
5RPR WTft>TR fcRRT WRRT I 





[*nn ii—3(i) ] 




7 


( H) vqq Tjqft 3T^5TT cf5t v3TT^ f s^RTt MI'd ftf^RcT qRft ^PlCl qT 3pq 
feRIcTT q>t Plf^RTt xfj% cfF q^R^RT^T, ^T-%TT^R, WFRT qT 3RT yqMni 
cfc (elk; q^TT; 3f|q ^Picl qT fcb^l 3pq feRIcfr cfr STqrqR, \3q f^TRjRT 

sftq -"M^ctH 3ffr 3TRfqq MtsT), 3ffticf>|>; c^^li 43) cfc qtq-fc|qiuH 3ffc qpR^ 
f^m^T.VRF^T H41c^^UT 3fhf cZRRM $ Wm ^RR q> ^WTt 3 3RRM 
qtftqT q> ^^c*viU| qT foRT cf>tf qfcr qT^cT q# qt^TT; 

(IT) v5R ^qft 3RteTT cf?T WI^.ciJcjvHM q? sTTmTR qqRR q? TJeqqqf 3 q* 
3ftq ^cfRfrM ^facT qT cf^ 3pq feRjq v3TT§t q^qT, Ijftq ITT fcfjqft 3RT 
fcRIcT,3TRT^T 3Tf$RFTR q^t 3fa SR^/M^cM^qi^q 3^ M $Jr>\$V\ 

% qtfk qq fcRT^T q>qqT, WT ^RRTSfr qq fcfqqq qRqT, \3Rqft 5TfcT uTT$t 
q^T,3fk WT HTf^RTf W fcT^ft vJ^flRR qft 3T^5TT q cfrR\ affc fcRTSq ^RfRT 
cTSTT Hq|cr>^u| q^ftqt qq qqrq? qcRTrRjT c£ cfr vj^fpcpr cj^T 
SIRcf5t q> ^^tpcFT qq qef fsRT 'del cT^fT qqfccT cfr WT ktqqq cfT^TT ; 

( IT) qjq q'Mlclul qqqn^qT q> PlcnK^l 7Ji=r cfft Hl4?d qjq-fcl'-HM'l ITT qr^RRq 
3RTcTT 'i41 c^>s< u i c£ feTq f^fcfe fcTqj qq^) : 

( i) cr>4dl q?t RltlCd qqftqf cRTT qiflqt qSTT h 41<^ u I ^ql qq 
q^RR k'cKH'clvji cfr faqqqft cfc fch'rfl qqqT^t qq vd^l^d 

qfaqgft^q mwT qt qq eqpr for ftpHT qq qq^RT q> 

W( % ^cbK ctr^t; qsn 

(ii) qrq qinql Pif^^c q^ qq ^Pic RTT qit^ 3pq feR3cf qT Rlticq 

3T2RTT H'cFlcfJ^q ^frq cllei W§ % 3T^T^ # g^cT 
q? xHcqim q^qT fcp v^q-km^R RTT MrFT RTT q4)ch^u| C^ feTq 
q^TcrqfT q? £TRq?r c^ q^ftqq qSTT qrqkcT 

3RRqt qq ^qR^ wr\^r qr# t ; 

( S.) STRcfTt qT qqq#3T c^ irqufi gM 3TRRqq^ q^cTTcR fcRq cjfFT 

qq 3pqqq qq ^rt 3rmq qq qqj ^j^tqjq q^qT 1% ^sdKHHi qT qkq 
qT qqmrq qq itt ^ito qt ir^r qq 3pq qqqr^r qMt grq 
^Fqq> qqr ^r qqffrq Rhin qqr It qf^R^^qr qrq lei^ji qqT It; 



8 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II —Sec. 3(i)l 


( tT) 3RRR cf fcR ^pfft Z[T fMt 3RI fcRM eft 3TRRR cf 

Pfe cfr^r cf?r cf iT^j w cfft 3TcrfSr fpR vjtt^ ^ftt sfR 

xrtft 3Tcrf^ cf ft?R TTT ^tf 3RJ fcRM ^t cfR^T 3TRRUT cf 

-^rrsr w ^pre ^t ^ sri feRicT wm wz optt fsn fr; 

(^r) ^TcE TTcRTcp3[ eft ^pi eft tscf7 eft eTpfol ^JpR cfj^TT f^RFt PfRtt 
dmi^l PrfcFRR ^ f^ Tfl 3Tp|cJ>R HT cfpRT ^pT^t ^TT fcfRtt 3RI fcRIcT eft 
Tfpw R^iR^i tR fcj-clK fcfRIT* vjTRPTT; 

( u[) ^tfcft 3RR^T ^cTcfjf ^ft ^ £ STWR ^T f^T ^ fcT^ 

f^RRT eft ^ 3TPleRI cTpfol tfcRTcfr JMT/^T 

#rat eft ^rcft ^tt, sfa ^ 

ffrf^cT WT 3 ^ft ulcl^d f 3ik/^T W? efpRfr cffr, PFRft 

ef feR* cf>t cfq*Tl cf fpf eft ^dc[? «f Rm>iR^I ^ ^ ^ ^ 

Tfrw cf?r M t.^RT ^t; 

( w) PlHpHfef cT *t f^tft mRcI^T cf ^ STf^RJpR 

cfRRTT — 

( i) cfxpft P> Pl^l l c RT f if ?^RT ^RTT ^T 3RI2JT cf #1 

*; 

(ii) w 3 ; 

( iii) cRpft eft eR3T erfftft cRFT eRIPJTt eft ^RteTT ^ 

^RtSTTcft cf RTeTtT 3 ; 

(3T) ptft ^tn5PTT eft 3tk cfT^ frM <WT *MfacT ctaiaft ^t 

^tcRIT ftRPf Plc^lcE eft $$[£ ft ^rfcR t.vsqt ft ^t eft ^TR, 

TTcRP^T eft #3FTT ; 

(t) #3PTT cf Pt^ T^T eft wf^cT efRf cReft f^ft M6eePJp ^TT ^TT cfqft 

■gRT mRd ^iefjcMl cf >iH<sJET f ^Jprft /3pRT feRIcf eft STRcft eft “Ipv^t M 
GRU ^cRTT3Tf 3fR XfRxRTt eft PfRwt, XJcfi ft t wRt ^ft ^Tlft f, 
eft ‘fvjRTT; c[2TT cfqft cf ^c^ch) eft ^rdlRld qfddl R^feR ‘^eRpcluT ^ XfjT^R 

cfRTT v^fi ft ^ Wef ftet t ; 



[ mpt ii—3(i)] _ w Trsm : ggrerg r___o 

(3) fcR^f Ft ^pT5t/3T^r fcRsTdl Ft ftfRft ftpfa ft£ % r^ftr, 
FtdF FT 3RTFT <£ FF t #, #? F? tftr ftRTF> ftRTFt dRFTt 
MfcKFlftd FRt FT 3TTFdF FRt FF SRdTF t, ^ftdT/3R!T ftfdldT ft FRftf ftt 
^TcT FR% t x^cf FFFT FFdftd cf5t RftRjfftd FRFT ; 

(ft) fftftf FFFfd ftftft/RR feRIdT ftt FF= fttftd FRF FT ^ftrdT/3FF 
fcTOTcft FF ftpfa dfftF t ftpftF ft fcR RRf&d FRt Ft FRT ft ^dTFT 

FFdftft Ft Rfftgftrd frft; 

(ft) ^ftd ftftr ft ffttfr 3 ff qftFftF Ft, f^RT^r ftf ftt Fftftord ft ; rtr 

qFdftd ftt RftRjftld FRFT ; 

( R) ftFR qftiFRT Ft ftw FT RftFFF FT ftpRT ftftft/ftRft 3RF fcTRd 
ft ftftdF FT ftft OFF FFRrT ft feR ftRTft fcR FSTFT qFFTftd FRR FTFdT 
ft, 3TFRR ^ftdFFRt Ft FF FRFT 3fR FdTFT T>Fdftd Ft RftR 4 '^dt fftft 
ftt ^FFT ftdT Ffr FFdftd WT-WT FF ^FftgFd FF ft fftfftd Fft fdft 
3RRR ^RtdF ft FF FRft Ft dI fIFs) FF FRR FRcT TR FT RF FI'tRR ^RftFF 
FF F Ft Rdt ft, 3Tdft ^fftd/3RF feHSd FRFt Ft 3Tf^TeR5 FF ftt ft tcR 
ftTFd dfttF ftt? dd qFTRF FT dF FftlRFt ftt fftftd FRcT fF fftdft fcR 
3RRR ^ftftFFft FF Ft RT*ft ft FT STffteRl fcTFT RIFT ft ftft STf^TFTR FT FRF 
ftftdF ft FTdft ft 3TFRR ^jfftTFF Ft FF FR^f c^ fcR FT CFfFeRJ frrf^T F^fT 
ftr^ld FRFT FTF F5TF FfftFTT^ ftRT^ 3T?fft F^sft ftftF FFFTftd t,F^ 
F^t F'RR FF FT MIR FR - c?T s?T FTF FFT ft? ttf^RT 3RFFT d6dd F Ft ; 

( d) FMt ^ ^ftr^f/ftRft 3FF ftRFd FRTFT F^ FT FR ^ FRT Fd 5TFR 
FRFTt $ FTftFT eRt ctFR FR^T ^dd F^FR FFT FTftFT ftFFF ^FTFT 
TTcRT# 3T FTT #3RT ftRTc^ RTF Fc^FT FRFT FRT FTftd ^Jjftdt/ftRft FRF 
fcRId F?t MT F^T ftftTfert dFT FdT FTFT ; 

( F) qF^F c^ ^ftd/3RF ftRft feRFd FRFT FTt 3TftTRR ftpfad, ftFtFTftFTR 
3fft RTF ftftFF cfr FTFdft A RRR FF SrfttFTR TTFR FRFT 3fft 
Fj^T^Fd FFF 3R^ld FRFT dff FR W! ^ 3RJF FF ft ftfdft ^tdF ^ 
3TftFF^,fcRtFTftFFFt 3fR RTFT cF| RftleTftTd, F^Fd FT RRR ftjRT RRFT 


,' c | 5" ^ '/ ^"TO - 
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3tk PRT 3Tf^TcTRft ft, RT RFTR: 5RFRRT 3T2RI RRR ft RFTR: 3TfftcFR 

cf?t ftfRR ft ^HHcfcR ft ftRTR ftf RRRRT RRRT PR RR7 fft Rftftf ^TTeTRUT 
tRR> ft Tfj RRR> TTcPHftuT 3RRRT R>RR pftf RReTT ft ; 

( ft) fftftftf^R ft' ftftjppn rrr? wrftr ft w ft ftr — 

(i) ftfft ftft RFftflft ftRFR qRuim WfeR ft ^fts|«£[ fftftf 

3jfftft/3FR fcRScft RRjft RT RFTR: RRT ft ftfRR, ^'4R u r RT fftffft 

i, 

(ii) ftftt ^Pre/3FR ft 3TTFRT RRft ft 3TRTR ft vjftf WI 

3TTFRR ft Rftfcl 3ft 3RFRR ft ft? 3FRRtrr ft ft 

RRft ftt 3Rfft(RT RR5TRT ft ft RFSft ft RTftft) ft^lft RRcT 

(iii) fttft 3TTFRR RRft ft tRRIR RR5TRT ftfftft/3RR fcRlftf ft ftft, 


( ft) RRR7 ?epMr)u1 ftf ftftf ftft 3FR RlftRT ft I ft RftftT ft fft^Rl ft 
RRR ft ftfftR/fftftt 3FR fft^cT RRftf ft 3RRR RRTft ftfftft/fftftf 3FR 
fftgft ft Rift ft fftSRT WR ft WR ft ftft ftft 3RcRRR? ft ; 

( ft) fft RRft ft fftr snftqpT ft ftv^ft ffteft ft R?TT ft, ftTT 

■^ftcfRUI RRR-RRR *R ^frT T?wftpf ft fftftT 3ft RR-fftfftft ft 3TSRftR 
ftlRT 3ft ftft WI ft fttcR ftftf 3ft RjftfRRR RRft ft 3Tft$TT3Tf 

R7T, PTT RRT R^ftTRRR RRft ft RTIRRR ?lft ft ?R ft gRT SRsftft ft 

PR?, 3RR7RH ftftft i 

( 4) fttFR Tft^ Rift ft foR RTf&cT Rft RTt fftftftf ftt RTReT RjftfrRT ft 
fft? RRT 3TTcRR RRRT 3TR?RR7 ftpli ; 

RRftJ R|T RR PR fft ftft pft ftftc/Rft fftlft Rlftf 5R7R ft ftft ft ft 

ftftf fft RFft ft ft I Rel FT ft ft Rftl ft 1ft? Rftft ftt, ftftt pft 

pftfftf ftf fftfftfeRt P5TR7 T?RRftP7 ftt ftqfftcT RRft ftpjft ft PfRftt I 
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'W^favfUT :- 3T^T fcTRI^ Wft MR >& cpTR cT>ft TJcfj ^ 

^ - 

(cf>) ^ dWdT c£ cT^T t^ntf^rcT f ; 

(Rl) % RRft 3t1%n ^ t 3fP l^fcT ^te/3RT fcRIRT 

^r d? ferq sn^T f^rr w t ; 

(r) cr rrP d? *r sfp 3RiPr ^ Pr tfP<£d P ?<RdR #t 
pRRt 3Hlel fP^pFT, PcRR W Mc^q? ^Pd/ 3 RT fcRsRT *R RT^T yfcl<£>d dRcTd 
\3d4) ift ^Tf$T cjTT pTTT Rt \RRF>T 3fP RdR-T ^ed I? ; 3fP 
(P) ^ ^ ^ cr^t 3TPRF7R f | 

(5) cf fr§ dF^TdTRRd R^TcF? ^chH^'d, fcjRft cf^xpft dT pFTpRT PpFRET P 
^Jppf/STRT feRIdt P' foR cJTcI^k'I' if 3 ^ cj?t fcfRft c£ RJecRH ^TT 
3H^ldd ^T PrI t cfjRUT <£ fcR* Rt PfR RTCpt, Rt RRI^ T^RfcR ^ 

^1 3 cbl^cll^ cfft RJIdlPld cJIRp f, cZJc^Rt cfjf Pdf^d cfR- RpR RT 

wl rq^r ^ rfrt ^r rPr; 

t R^ 1 % q ^4 ^STcf) IRRRpT, RHeif^RT cfjtpff 137 PqPd f^RJTRT cp 

IR-dlPd q^Kqi^ P Rl'dcg ^dqi^ cfTT 3TcRR ^T P foR fdRsld ^ddl ^RT 
RRRT ddTct RpTd 3RRR f^[ f%R cpf ptft RRpnf d€f dPdT : 

T R^ ^ 3lk % RR PrP RFRdWRT RRR kJcRH^d P fcfRft RFjPcfr 
#3RT Pr?T ^jPPd 3PR feRM <£, o^Rt 3 3Rp 3T^T Pt ^ feRTT t -IT 
RR oUcj^i^j ^ cfTT PldHd cfRT RRT cf?f 3T^T 3rto ^ fcRf RM 
t cf^t wfT ^ pHlftd f^RRRI RRcfRl ]?fcnjf^ 3fk RPlMij ^ 

»rf^RRT,1992 ( 1992 ^T 15 ) ^ £IRT 15^ ^ cT?cT Rf^cT 3?f^fcT 3^^ 

^TFITf^cfRR c^T 3?itd RR 3 ^ ITf^feT RtfcRT( f^RR)( ^rfcn-jfcT 

srRtefRr RiPTrfeRiRR ar^) Pi d^idell,2000 ^ cf??r PrgtPcT 3rfsfRR 

3pTer W eTPJ pRft I RfcHjPr 3ptcT ^TfinPrcfRR dcHl^d cp ^dc||^ cfTj 
3RRR ^ efr TT^ElTcT TTcRppT p.' HP^dd '4 pRtRR ^T RRcp STTRcT dR 
Rcprn 3p? d^M^id ^fPnjfcT 3PMRl ^TRTlPrdRR $ 3TT^Tt ^dTcP ^qRfdR 
gRT RTcPT PRIT RRRTT I 

( 6.) d>H? dl^dlldkl R-dld^ RcRT^R RdP Pc) r dix 3 T f-pqq( 5) d) R£fpf 
dT yPnjP 3pffpPl “-wPldRUT P 3TT^Tt : P GFRRR P, RJxfT ^ pTdfPvT ^71 
q]R-;T PR; f?R^t ^PTcTf /d^I feRjTdi ^TdiTRT wRTTdfdcT RT fl: HIcRd 

dR RTpRT I 
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(7 ) spT gRT RRcI TfiR Rt WRcT TFft sRsiR TTSlwr 

TRT^ R STRRtFT ZR fRR Wf RyR *kcT gRT ttRcT RRl RptRcT f^RJPT 
W R RF[ #R i 


RH R> <Rf HMtfWTO ^Tcf> T^RiRtT ttrRti ^rfcnjfcT sfk RPr^t 
R ^crf^jfr^r % cian ^r R ^iRcfar irfcnjfcr sffc RfR-nr 
Rm F WK7FPI IR RtR rR R 3TtfR 7£cT ?7T \3 RRfT $ ftffe fRR 
RRRf tel Rt WiWcT ftR*RI >HI^4> fRRT Rtrt R TjRR TIT fRR SRI 

fcRIcT R cTR 7* cRT q-c41>H prfcRlcf R effa? STk^RI R 3R7TRT Rt sR$TT Rt 
M^Jef cR TtRr | 

(8.) *TR?fk RcT^cT sfR RRtRT R^, SfR 7JT fRR FRUcimM 

^Tcf) TjcRrmn Rt %rR?i tR; RttR srt f^t%cf trR Rt ^rtt 

fRRt TIT 7TR sRSTTSlf R rR 7 RiRfc Rt TFTTTT TH RR[R cfR TiRr !” I 


[RE. 7T. 1/25/RR. t/98] 
Ro ^o ^FTcRTY, RiRT RR 


t^MUri • ^ StRtjtftT W £ TRETTI II ,73^5 3,^3 619 fRlfa> 21.2.1957 3 

IREReT IRT3TR3ff 7T.576 fRrfaj 21.2.1957 R cRTT TlRt Rt aft cT2R fTt cERTTcf 
RTcTR II .TRHg- 3, Rq-TR75(i) f^TTR 22.7.1967 3 TEElftET fRlTcf> 

14.7.1967 Rt RTRfrsiR TffsRjTpTT 7TT.RI.Rl096,ERT R 7Rm,iTHT II ,W*S 3, RT-73^ 
(i) fRR> 10.6.1972,1556 3 5EERET 7TT.cET.fR 685 RTTR 3.6.1972,7TT.cET.f%.666 
(31.) fRfR 20.7.1987, 7TT.RT.f%.870(31.) fRicE 13.11.1992, RET R 
TRETT,smTSHTR,RE II ,TJD^ 3, SRTJO^i) f^TTR 20.9.1993 3 TTceReT 7TT.RTR.617 
( 3T.) fRiR 20.9.1993,RET R 7MRT, 3T7TTRET, RE H,7sR5 3,^-7!^ (i) if TEERET 
7 TT.cETR. 749 ( 3T.) RRcE 12.12.1994,7TT.RTR.790( 3T.) fRTEE 7.11.1994, RET R 
7Rm,3T7T[£rr7W,’TT 7 T II ,71^ S.SE-TR^ (i) fR|R 9.3.1995 A MRlf^ld, 7TT.RTR.121 
(3T.) fRTR 9.3.1995, WZ3 cfc 7FRR,3T7TT?RRT,RR II ,7RJ^ 3,^-7^ (i) fRTR 
27.3.1995 3 5TRI^Id 7TT.RTR.291 (3T)fRtR 27.3.1995 THR RTTcT c^ 
7RPTR,3T7TT7TT7W,RR II ,7RJ^ 3,^-7!^ (i) fRtR 23.12.1996 ^ ffRlRd 7TT.RTR.581 
(3T.) fRlR 23.12.1996 ^TTT TRlrfR fcpR RTT I 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Capital Markets and External Commercial Borrowings Division) 

NOTIFICATION 

New Delhi, the 8th August, 2000 


G.S.R. 654(E).— In exercise of the powers conferred by section 30 of the Securities Contracts 
(Regulation) Act, 1956 (42 of 1956), the Central Government hereby makes the following 
rules, further to amend the Securities Contracts (Regulation) Rules, 1957, namely:- 

1. Short title and commencement.- (1) These rules may be called the Securities 
Contracts (Regulation) Amendment Rules, 2000. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2. In the Securities Contracts (Regulation) Rules, 1957,- 

(i) in rule 19, in sub-rule(5), for the second proviso, the following shall be substituted, 
namely:- 

"Provided further that where a recognised stock exchange has withdrawn admission to 
dealings in any security, or where suspension of admission to dealings has continued for a 
period exceeding three months, the company or body corporate concerned may prefer an 
appeal to the Securities Appellate Tribunal constituted under section 15K of the Securities 
and Exchange Board of India Act, 1992 (15 of 1992), and the procedure laid down under 
the Securities Contracts (Regulation) (Appeal to Securities Appellate Tribunal) Rules, 2000 
shall apply to such appeal. The Securities Appellate Tribunal may, after giving the stock 
exchange an opportunity of being heard, vary or set aside the decision of the stock 
exchange and its orders shall be carried out by the stock excha^ y -."; 
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(ii) for sub-rule (6), the following shall be substituted, namely:- 

"(6) A recognised stock exchange may, either at its own discretion or shall in accordance 
with the orders of the Securities Appellate Tribunal under sub-rule (5) restore or re admit 
to dealings any securities suspended or withdrawn from the list."; 

(iii) after rule 19, the following rules shall be inserted, namely:- 

"20. Requirements with respect to the listing of units or any other instrument of a 
Collective Investment Scheme on a recognised stock exchange: 

(1) A collective investment management company (CIMC) which is desirous of getting its 
any collective investment scheme, listed on a recognised stock exchange, shall apply 
for the purpose to the stock exchange and forward along with its application the 
following documents and particulars: 

(a) Certificate of incorporation, memorandum and articles of association of the company 
and the copy of the trust deed of the scheme intended to be listed. 

(b) Copies of all prospectuses or statements in lieu of prospectuses issued by the company 
at any time. 

(c) Copies of offers for sale and circulars or advertisements offering any unit or other 
instrument for subscription or sale during the last five years, or in the case of new 
company, such shorter period during which the company has been in existence. 

(d) Copies of balance sheets and audited accounts for the last five years, or in the ca c e of 
new company, for such completed financial year for which accounts have been made 
up. 

(e) A statement showing - 

(i) returns and cash bonuses, it any, pasd during the last ten years (or 
such shorter period as the company has been in cxisteti. e *\hrther as 
a private or public company). 

(ii) returns or interest in arrears, if any 

(f) Certified copies of agreements or other documents relating to arrangements pertaining 
to each scheme of the company with or between;- 
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(i) vendors and/or promoters, 

(ii) underwriters and sub-underwriters, 

(iii) brokers and sub-brokers. 

(g) Certified copies of agreements pertaining to each scheme of a company with - 

(i) selling agents and other service providers, 

(ii) managing directors and technical directors, 

(iii) general manager, sales manager, manager or secretary. 

(h) Certified copies of every letter, report, balance sheet, valuation contract, court order or 
other document, part of which is reproduced or referred to in any prospectus, offer for 
sale, circular or advertisement offering units or any other instruments of the scheme for 
subscription or sale, during the last five years. 

(i) A statement containing particulars of the dates of, and parties to all material contracts, 
agreements (including agreements for technical advice and collaboration), concessions 
and similar other documents (except those entered into in the ordinary course of 
business carried on or intended to be carried on by the company) together with a brief 
description of the terms, subject-matter and general nature of the documents pertaining 
to such scheme. 

(j) A brief history of the Company since its incorporation giving details of its activities 
including any re-organisation, reconstruction or amalgamation, changes in its capital 
structure (authorised, issued and subscribed) and debenture borrowings, if any and the 
performance of other collective investment schemes of the company. 

(k) Particulars of units of the scheme and/or shares, debentures of the company issued (i) 
for consideration other than cash, whether in whole or part, (ii) at a premium or 
discount, or (iii) in pursuance of an option. 

(l) A statement containing particulars of any commission, brokerage, discount or other 
special terms granted to any person pertaining to such scheme. 

(m) Certified copies of - 

(i) certificate of registration granted by Securities and 
Exchange Board of India; 
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(ii) acknowledgement card or the receipt of filing offer 
document with the Securities and Exchange Board of 
India; 

(iii) agreements, if any, with any public financial institution 
as specified in section 4A of the Companies Act, 1956 (1 
of 1956). 

(n) A list of highest ten holders of units of each scheme of the company as on the date of 
application along with particulars as to the number of units held by and the address of 
each such holder. 

(o) Particulars of units of the scheme for which permission to deal is applied for: 

Provided that a recognised stock exchange may either generally by its bye-laws or in any 
particular case call for such further particulars or documents as it deems proper. 

(2) Apart from complying with such other terms and conditions as may be laid down by a 
recognised stock exchange, an applicant shall satisfy the stock exchange that: 

(a) Its articles of association provide for the following among others- 

(i) that the company shall use a common form of transfer of units of a 
particular scheme; 

(ii) that the fully paid units issued under the scheme will be free from all 
lien, while in the case of partly paid units the company's lien, if any, 
will be restricted to moneys called or payable at a fixed time in respect 
of such units; 

(iii) that any amount paid-up in advance of calls on any units may carry 
interest but shall not entitle the holder of the unit to participate in 
respect thereof, in a return subsequently declared; 

(iv) there will be no forfeiture of unclaimed returns before the claim 
becomes barred by law; 

(v) that option or right to call of units shall not be given to any person 
except with the sanction of the company in general meeting: 

Provided that a recognised stock exchange may provisionally admit to dealings the units 
of a scheme which undertakes to amend its articles of association at its next general 
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meeting so as to fulfil the foregoing requirements and agrees to act in the meantime 
strictly in accordance with the provisions of this clause. 

(b) At least twenty-five per cent of the units or any other instrument of a scheme issued by 
the company was offered to the public for subscription through advertisement in 
newspapers for a period not less than two days and not more than ninety days, and 
that applications received in pursuance of such offer were allotted fairly and 
unconditionally: 

Provided that a recognised stock exchange may relax this requirement, with the previous 
approval of the Securities and Exchange Board of India in respect of a Government 
Company within the meaning of section 617 of the Companies Act, 1956 (1 of 1956) and 
subject to such instructions as the Securities and Exchange Board of India may issue in this 
behalf from time to time. 

Explanation.- Where any part of the units or any other instruments sought to be 

listed have been or are agreed to be taken up by the Central Government, a State 
Government, development or investment agency of a State Government, Industrial 
Development Bank of India, Industrial Finance Corporation of India, Industrial Credit and 
Investment Corporation of India Limited, Life Insurance Corporation of India, General 
Insurance Corporation of India and its subsidiaries, namely, the National Insurance 
Company Limited, the New India Assurance Company Limited, the Oriental Insurance 
Company Limited and the United Insurance Company Limited, or Unit Trust of India, the 
total subscription to the units or any other instrument, whether by one or more of such 
bodies, shall not form part of the twenty-five per cent of the units or any other instruments 
to be offered to the public. 

(3) A company applying for listing of a scheme shall, as a condition precedent, undertake 
inter-alia- 

(a) (i) that letters of allotment of units or any other instrument will be issued 
simultaneously and that, in the event of its being impossible to issue letters of regret at 
the same time, a notice to that effect will be inserted in the press so that it will appear 
on the morning after the letters of allotment have been posted; 

(ii) that letters of right will be issued simultaneously; 
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(iii) that letters of allotment, acceptance or rights will be serially numbered, printed on 
good quality paper and, examined and signed by a responsible officer of the company 
and that whenever possible, they will contain the distinctive numbers of the units or 
any other instrument to which they relate; 

(iv) that letters of allotment and renounceable letters of right will contain a proviso for 
splitting and that, when so required by the exchange, the form of renunciation will be 
printed on the back of or attached to the letters of allotment and letters of right; 

(v) That letters of allotment and letters of right will state how the next payment of 
interest or return on the units or any other instrument will be calculated; 

(b) to issue, when so required, receipts for all units and any other instrument deposited 
with it whether for registration, sub-division, exchange or for other purposes; and not to 
charge any fees for registration of transfers, for sub-division and consolidation of units and 
any other instrument and for sub-division of letters of allotment, renounceable letters of 
right, and split, consolidation, renewal and transfer receipts into denominations of the 
market unit of trading; 

(c) to issue, when so required, consolidation and renewal units or any other instrument in 
denominations of the market unit of trading, to split units or any other instrument, letters 
of allotment, letters of right, and transfer, renewal, consolidation and split receipts into 
smaller units, to split call notices, issue duplicates thereof and not require any discharge 
on call receipts and to accept the discharge of members of stock exchange on split, 
consolidation and renewal receipts as good and sufficient without insisting on the 
discharge of the registered holders; 

(d) when documents are lodged for sub-division or consolidation or renewal through the 
clearing house of the exchange: 

(i) to accept the discharge of an official of the stock exchange 
clearing house on the company's split receipts and 
consolidation receipts and renewal receipts as good and 
sufficient discharge without insisting on the discharge of the 
registered holders; and 

(ii) to verify when the company is unable to issue units or any 
other instruments or split receipt or consolidation receipts or 
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renewal receipts immediately on lodgment whether the 
discharge of the registered holders, on the documents lodged 
for sub-division or consolidation or renewal and their 
signatures on the relative transfers are in order; 

(e) on production of the necessary documents by unit holders or by members of the 
exchange, to make on transfers an endorsement to the effect that the power of attorney 
or probate or letters of administration or death certificate or similar other document 
has been duly exhibited to and registered by the company; 

(f) to issue certificates in respect of units or any other instrument lodged for transfer 
within a period of one month of the date of lodgment of transfer and to issue balance 
units or any other instrument within the same period where the transfer is 
accompanied by a larger unit or any other instrument certificate; 

(g) to advise the stock exchange of the date of the board meeting at which the declaration 
or recommendation of a return or the issue or right or bonus units or any other 
instrument will be considered; 

(h) to recommend or declare all returns and/or cash bonuses at least five days before the 
commencement of the closure of its transfer books or the record date fixed for the 

r 

purpose and to advise the stock exchange in writing of all returns and/or cash bonuses 
recommended or declared immediately after a meeting of the board of the company 
has been held to finalise the same; 

(i) to notify the stock exchange of any change- 

(i) in the company's directorate by death, resignation, removal or otherwise, 

(ii) of managing director, 

(iii) of auditors appointed to. audit the books and accounts of the company; 

(j) to forward to the stock exchange copies of statutory and annual reports and audited 
accounts of such scheme as soon as issued, including directors' report; 

(k) to forward to the stock exchange as soon as they are issued copies of all other notices 
and circulars sent to the unit/other instrument holders regarding any important 
development or resolutions passed by the company affecting the performance of the 
scheme and to file with the stock exchange certified copies of resolutions of the 
company as soon as such resolutions become effective; 
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(l) to notify the stock exchange prior to intimating the unit/any other instrument holders, 
of any new issue of units/other instruments whether by way of right, privilege, bonus 
or otherwise and the manner in which it is proposed to offer or allot the same; 

(m) to notify the stock exchange in the event of re-issue of any forfeited units/other 
instruments or the issue of units/other instruments held in reserve for future issue; 

(n) to notify the stock exchange of any other alteYation of unit capital including calls; 

(o) to close the transfer books only for the purpose of declaration of returns or issue of 
right or bonus units/any other instruments in the scheme or for such other purposes as 
the stock exchange may agree and to give notice to the stock exchange as many days in 
advance as the exchange may from time to time reasonably prescribe, stating the dates 
of closure of its transfer books or, when the transfer books are not to be closed, the date 
fixed for tricing a record of its unit/other instrument holders and specifying the 
purpose or purposes for which the transfer books are to be closed or the record is to be 
taken; and in the case of a right or bonus issue to so close the transfer books or fix a 
record date only after the sanctions of the competent authority, subject to which the 
issue is proposed to be made, have been duly obtained, unless the exchange agrees 
otherwise; 

(p) to forward to the stock exchange an annual return immediately after the preparation of 
annual accounts of at least ten principal holders of each class of units/any other 
instruments of the company along with particulars as to the number of units/any other 
instrument held by, and address of, each such holder; 

(q) to grant to unit/any other instrument holders of the scheme the right of renunciation in 
all cases of issue of rights, privileges and benefits and to allow them reasonable time, 
not being less than four weeks, within which to record, exercise, or renounce such 
rights, privileges and benefits, and to issue, where necessary, coupons or fractional 
certificates or provide for the payment of the equivalent of the value of the fractional 
right in cash unless the company in general meeting or the stock exchange agrees 
otherwise; 

(r) to promptly notify the stock exchange- 

(i) of any action which will result in the redemption, cancellation or retirement in 
whole or in part of any unit/other instrument listed on the exchange, 
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(ii) of the intention to make a drawing of such unit/other instrument intimating at the 
same time the date of the drawing and the period of the closing of the transfer books 
(or the date of the striking of the balance) for the drawing, 

(iii) of the amount of units/ other instruments outstanding after any drawing has been 
made; 

(s) to intimate the stock exchange any other information necessary to enable the unit/any 
other instrument holders to appraise the position of the scheme and to avoid the 
establishment of a false market in the units/any other instruments of the company; 

(t) that in the event of the application for listing being granted, such listing shall be subject 
to the rules and bye-laws of the exchange in force from time to time and that the company 
will comply within a reasonable time, with such further listing requirements as may be 
promulgated by the exchange as a general condition for new listings. 

(4) A fresh application for listing will be necessary in respect of all new schemes desired to 
be dealt in: 

Provided that, where such new units/other instruments are identical in all respects with 
those already listed, admission to dealing will be granted on the company intimating to 
the stock exchange particulars of such new schemes. 

Explanation- Units/any other instruments are identical in all respects only if- 

(a) they are issued under the same scheme; 

(b) they are of the same nominal value and the same amount per unit/other instruments 
has been called up; 

(c) they are entitled to returns at the same rate and for the same period, so that at the next 
ensuring distribution, the return payable on each unit/other issue will amount to 
exactly the same sum, net and gross; and 

(d) they carry the same rights in all other respects. 

(5) A recognised stock exchange may suspend or withdraw admission to dealings in the 
units/other instruments of a scheme of a company or body corporate either for a 
breach of or non-compliance with, any of the conditions of admission to dealings or for 
any other reason, to be recorded in writing, which in the opinion of the stock exchange 
justifies such action; 
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Provided, however, that no such action shall be taken by a stock exchange without 
affording to the company or body corporate concerned a reasonable opportunity by a 
notice in writing, stating the reasons, to show cause against the proposed action: 

Provided further that where a recognised stock exchange has withdrawn admission to 
dealings in any unit/other instrument of a collective investment scheme, or where 
suspension of admission to dealings has continued for a period exceeding three months, 
the company or body corporate concerned may prefer an appeal to the Securities 
Appellate Tribunal constituted under section 15K of the Securities and Exchange Board of 
India Act, 1992 (15 of 1992), and the procedure laid down under the Securities Contracts 
(Regulation) (Appeal to Securities Appellate Tribunal) Rules, 2000 shall apply to such 
appeal. The Securities Appellate Tribunal may, after giving the stock exchange an 
opportunity of being heard, vary or set aside the decision of the stock exchange and 
thereupon the orders of the Securities Appellate Tribunal shall be carried out by the stock 
exchange. 

(6) A recognised stock exchange may, either at its own discretion or shall in accordance 
with the orders of the Securities Appellate Tribunal under sub-rule (5) restore or re¬ 
admit to dealings any units/other instruments suspended or withdrawn from the list. 

(7) All the requirements with respect to listing prescribed by these rules, shall, so far as 
they may be, also apply to a body corporate constituted by an Act of Parliament or any 
State Legislature; 

Provided that a recognised stock exchange may relax the requirement of offer to the public 
for subscription of at least twenty-five per cent of the units or any other instrument of a 
collective investment scheme issued in respect of a body corporate referred to in this sub¬ 
rule with the previous approval of the Securities and Exchange Board of India and also 
subject to such instructions as the Securities and Exchange Board of India may issue in this 


behalf from time to time. 
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(8) The Securities and Exchange Board of India may, at its own discretion or on the 
recommendation of a recognised stock exchange, waive or relax the strict enforcement 
of any or all of the requirements with respect of listing prescribed by these rules.". 


[F No. 1/25/SE/98] 
Dr. J. BHAGWATI, Jt. Secy. 

Note : The principal Notification was issued under No. SRO 576 dated 21-2-1957 published 
in the Gazette of India II, section 3, page 619 dated 21-2-1957 and was subsequently 
amended by the amendment Notification GSR 1096 dated 14-7-1967, published in the 
Gazette of India, Part II, section 3, sub-section (i) dated 22-7-1967, GSR 685 dated 3-6-1972 
published in the Gazette of India, Part II, section 3, sub-section (i) dated 10-6-1972, page 
1556, GSR 666(E) dated 20-7-1987, GSR 870(E) dated 13-11-1992, GSR 617(E) dated 20-9- 
1993, published in the Gazette of India, Extraordinary, Part II, section 3, sub-section (i) 
dated 20-9-1993, GSR 749(E) dated 12-12-1994, published in the Gazette of India, 
Extraordinary Part II, section 3, sub-section (i), GSR 790(E) dated 7-11-1994, GSR 121(E) 
dated 9-3-1995, published in the Gazette of India, Extraordinary, Part II, section 3, sub¬ 
section (i) dated 9-3-1995, GSR 291(E) dated 27-3-1995, published in the Gazette of India, 
Extraordinary, Part II, section 3, sub-section (i) dated 27-3-1995 and GSR 581(E) dated 23- 
12-1996, published in the Gazette of India, Extraordinary, Part II, section 3, sub-section (i) 
dated 23-12-1996. 
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